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ũũШŊƖċƓőƚШŔŰШƣőĲШ~ĲƣƖŸШ?ĲƣƖŸŔƣШcŸƨƚŔŰŊШ~ċƖťĲƣШÑƖĲŰĬƚШƚĲĦƣŔŸŰШċƖĲШ
ũŔƻĲЯШƖĲċũрƣŔůĲШĬċƣċШƓŸƽĲƖĲĬШĤǃШfŰŉŸÉƓċƖťƚШуШƣőĲШƚċůĲШċŰċũǃƣŔĦƚШ
ƣŸŸũƚШƨƚĲĬШĤǃШƖĲċũШĲƚƣċƣĲШƓƖŸŉĲƚƚŔŸŰċũƚЮШÑŸШ ĦĦĲƚƚШƣőĲШũŔƻĲШŊƖċƓőƚШ
ĤǃШĦŔƣǃЯШ9xf9uШcEÅEЮШ

§ŰШƣőĲШƽĲĤƚŔƣĲЯШőŸƻĲƖШŸƻĲƖШċŰǃШŊƖċƓőШƣŸШƻŔĲƽШƣőĲШĲǂċĦƣШĬċƣĲƚШċŰĬШ
ĬċƣċШƓŸŔŰƣƚШĤĲőŔŰĬШƣőĲШƣƖĲŰĬƚЮ

https://metrodetroithomeexperts.com/metro-detroit-michigan-housing-market-trends-by-city/
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ÑőĲШůĲĬŔċŰШƚċũĲƚШƓƖŔĦĲШƚőŸƽƚШƣőĲШůŔĬƓŸŔŰƣШŸŉШċũũШőŸůĲƚШƚŸũĬЮШcċũŉШ
ŸŉШƣőĲШőŸůĲƚШƚĲũũШċĤŸƻĲШƣőŔƚШŰƨůĤĲƖЯШċŰĬШőċũŉШƚĲũũШĤĲũŸƽЮШÑőŔƚШŔƚШƣőĲШ
ůŸƚƣШƖĲũŔċĤũĲШůĲċƚƨƖĲШŸŉШċǭŸƖĬċĤŔũŔƣǃШĤĲĦċƨƚĲШŔƣШŔƚŰќƣШĬŔƚƣŸƖƣĲĬШĤǃШ
ċШŉĲƽШƻĲƖǃШőŔŊőШŸƖШƻĲƖǃШũŸƽШƚċũĲƚЮ

ÑőċƣШƚċŔĬЯШĤƨǃŔŰŊШŸƖШƚĲũũŔŰŊШĬĲĦŔƚŔŸŰƚШƚőŸƨũĬŰќƣШƖĲũǃШŸŰШŸŰĲШŰƨůĤĲƖШ
ċũŸŰĲЮШ~ċƖťĲƣШĦŸŰĬŔƣŔŸŰƚШƚőŔŉƣШĤǃШĦŔƣǃШċŰĬШĤǃШҘΞΡЯΜΜΜШƓƖŔĦĲШƖċŰŊĲƚЯШ
ůċťŔŰŊШũŸĦċũШƣƖĲŰĬШċŰċũǃƚŔƚШĲƚƚĲŰƣŔċũЮ



Median Sales Price Month over Month
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The average sales price  reflects the total dollar activity  in the 
market. When more higher -priced or luxury homes  sell, the 
average rises  у even if the median remains flat .

ÑőċƣќƚШƽőǃШƣőĲШaverage  is a strong indicator of overall market 
strength  and the types of homes buyers are choosing .

Market conditions shift by city  and by price range , so reviewing 
local trends by adjusted pricing tiers  is essential  for accurate 
pricing and strategy.
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7ĲĦċƨƚĲШŰĲƽШũŔƚƣŔŰŊƚЯШőŸůĲƚШŉŸƖШƚċũĲЯШƓĲŰĬŔŰŊЯШċŰĬШƚŸũĬШċũũШůŸƻĲШ
ƣőƖŸƨŊőШƣőĲШůċƖťĲƣШċƣШĬŔǭĲƖĲŰƣШƚƣċŊĲƚЯШƣőĲƚĲШŊƖċƓőƚШċƖĲШĤĲƚƣШƖĲċĬШ
ŉŸƖШƣőĲŔƖШƓċƣƣĲƖŰƚШŸƻĲƖШƣŔůĲЮ

ÑőĲШƖĲċũШƻċũƨĲШŔƚШŔŰШƣőĲШũŔŰĲШůŸƻĲůĲŰƣШуШƣőĲШƓĲċťƚШċŰĬШƻċũũĲǃƚШƣőċƣШ
ƖĲƻĲċũШƚőŔŉƣƚШŔŰШĤƨǃĲƖШĬĲůċŰĬЮШìőċƣШůċƣƣĲƖƚШůŸƚƣШŔƚШĦŸůƓċƖŔŰŊШ
ƣőŸƚĲШƓĲċťƚШċŰĬШƻċũũĲǃƚШĤǃШƓƖŔĦĲШƖċŰŊĲШċũŸŰŊƚŔĬĲШƣőĲШ~ĲĬŔċŰШċŰĬШ
ƻĲƖċŊĲШÉċũĲƚШÂƖŔĦĲШŊƖċƓőƚЮ

ÑőŔƚШŔƚШƽőĲƖĲШǃŸƨШĦċŰШƚĲĲШƽőĲŰШƚĲũũĲƖƚШŊċŔŰШũĲƻĲƖċŊĲШċŰĬШƽőĲŰШ
ĤƨǃĲƖƚШƣĲŰĬШƣŸШƚƓĲŰĬШũĲƚƚЮ



New Listings Month over Month
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Homes For Sale Year over Year
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Ij|hr|p M]zj« Xj]ª ~´jª Xj]ª



M~zh 5~{j« >~|®q ~´jª >~|®q



M~zh 5~{j« Xj]ª ~´jª Xj]ª



Anthony Smith
Sr. Economist, Realtor.com
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~ŸŰƣőƚШƚƨƓƓũǃШŸŉШőŸůĲƚШůĲċƚƨƖĲƚШőŸƽШůċŰǃШőŸůĲƚШċƖĲШċƻċŔũċĤũĲШ
ĦŸůƓċƖĲĬШƣŸШőŸƽШůċŰǃШċƖĲШƚĲũũŔŰŊЮШfƣШċŰƚƽĲƖƚШŸŰĲШťĲǃШƕƨĲƚƣŔŸŰаШ
cŸƽШũŸŰŊШƽŸƨũĬШŔƣШƣċťĲШƣŸШƚĲũũШċũũШőŸůĲƚШĦƨƖƖĲŰƣũǃШŸŰШƣőĲШůċƖťĲƣШŔŉШ
ŰŸШŰĲƽШũŔƚƣŔŰŊƚШƽĲƖĲШċĬĬĲĬе

ÑőŔƚШŔƚШƽőĲƖĲШǃŸƨШƚĲĲШƽőċƣШƣǃƓĲШŸŉШůċƖťĲƣШǃŸƨќƖĲШŔŰШуШƽőĲƣőĲƖШ
ĦŸŰĬŔƣŔŸŰƚШŉċƻŸƖШƚĲũũĲƖƚЯШċƖĲШĤċũċŰĦĲĬЯШŸƖШċƖĲШƚőŔŉƣŔŰŊШƣŸƽċƖĬШ
ĤƨǃĲƖƚЮ



Months Supply of Homes Month over Month
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ƻĲƖċŊĲШĬċǃƚШŸŰШůċƖťĲƣШƚőŸƽƚШőŸƽШƕƨŔĦťũǃШőŸůĲƚШċƖĲШƚĲũũŔŰŊШċŰĬШ
őĲũƓƚШůĲċƚƨƖĲШŸƻĲƖċũũШůċƖťĲƣШƚƣƖĲŰŊƣőЮШòŸƨќũũШƚĲĲШƚĲċƚŸŰċũШƓĲċťƚШ
ċŰĬШƻċũũĲǃƚЯШĤƨƣШŸƻĲƖċũũЯШƣőĲШůċƖťĲƣШőċƚШƖĲůċŔŰĲĬШƚƣƖŸŰŊШуШĲƻĲŰШ
ƽŔƣőШőŔŊőĲƖШůŸƖƣŊċŊĲШƖċƣĲƚЮ

ìőċƣШůċƣƣĲƖƚШůŸƚƣШŔƚШƖĲƻŔĲƽŔŰŊШƣőŔƚШĬċƣċШĤǃШƓƖŔĦĲШƖċŰŊĲШċŰĬШ
ũŸĦċƣŔŸŰЮШÑőċƣќƚШƽőĲƖĲШǃŸƨќũũШƚĲĲШƚőŔŉƣƚШŔŰШĤƨǃĲƖШĤĲőċƻŔŸƖШċŰĬШ
ĬŔǭĲƖĲŰĦĲƚШŔŰШőŸƽШŉċƚƣШőŸůĲƚШċƖĲШƚĲũũŔŰŊЮШ[ĲƽĲƖШĬċǃƚШŸŰШůċƖťĲƣШ
ŉċƻŸƖШƚĲũũĲƖƚЮШxŸŰŊĲƖШĬċǃƚШŸŰШůċƖťĲƣШƚŔŊŰċũШċШƚőŔŉƣШƣŸƽċƖĬШĤƨǃĲƖƚЮ
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Average Days on Market Year over Year
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ƻĲƖċŊĲШƚőŸƽŔŰŊƚШƨŰƣŔũШƓĲŰĬŔŰŊШĦŸůĲШŉƖŸůШÉőŸƽŔŰŊÑŔůĲЯШƣőĲШ
ƓũċƣŉŸƖůШċŊĲŰƣƚШƨƚĲШƣŸШƚĦőĲĬƨũĲШƚőŸƽŔŰŊƚШċŰĬШƣƖċĦťШƽőĲŰШőŸůĲƚШ
ŊŸШƨŰĬĲƖШĦŸŰƣƖċĦƣЮШÑőŔƚШůĲƣƖŔĦШƚőŸƽƚШőŸƽШůƨĦőШĤƨǃĲƖШċĦƣŔƻŔƣǃШŔƣШ
ƣǃƓŔĦċũũǃШƣċťĲƚШŉŸƖШċШőŸůĲШƣŸШŊŸШƓĲŰĬŔŰŊЯШůċťŔŰŊШŔƣШċШƚƣƖŸŰŊШƣŔůŔŰŊШ
ŔŰĬŔĦċƣŸƖШŉŸƖШƚĲũũĲƖƚЮШ

fŉШǃŸƨƖШőŸůĲШŔƚШƽĲũũШƓċƚƣШƣőĲШƣǃƓŔĦċũШƣőƖĲƚőŸũĬЯШƚƣċƖƣШĤǃШƖĲƻŔĲƽŔŰŊШ
ǃŸƨƖШůċƖťĲƣŔŰŊШċŰĬШǃŸƨƖШƚƣŸƖǃШǯƖƚƣЮШfŉШċĦƣŔƻŔƣǃШĦŸŰƣŔŰƨĲƚШƣŸШũċŊЯШċШ
ƓƖŔĦĲШċĬŢƨƚƣůĲŰƣШůċǃШĤĲШŰĲĲĬĲĬШƣŸШƖĲрĲŰŊċŊĲШĤƨǃĲƖƚЮШ[ĲƽĲƖШ
ƚőŸƽŔŰŊƚШƣŸШƓĲŰĬŔŰŊШƚŔŊŰċũШƚƣƖŸŰŊШĬĲůċŰĬЮШ~ŸƖĲШƚőŸƽŔŰŊƚШ
ƽŔƣőŸƨƣШċШĦŸŰƣƖċĦƣШƚƨŊŊĲƚƣШƓƖŔĦŔŰŊШŸƖШƓŸƚŔƣŔŸŰŔŰŊШŰĲĲĬƚШċƣƣĲŰƣŔŸŰЮ



Average Showings Until Contract MoM
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Make More When You 
Sell ~ Save When You 

Buy

Access the Multiple 
Listing Service Live 
home prices and real 
estate trends by City by 

clicking below.

Learn More 

https://metrodetroithomeexperts.com/metro-detroit-home-prices-by-city-and-real-estate-trends/
https://metrodetroithomeexperts.com/metro-detroit-home-prices-by-city-and-real-estate-trends/


Track the Why 

Learn How To 

Predict Rates

Review Online 

Lender Quotes

Crack the 

Mortgage Rate 

Code and 

Save



Understanding WHY mortgage rates move is one of the most valuable 
tools  in real estate. Rates change daily ļ and sometimes multiple times 
a day ļ driven by bond market activity, economic reports, and Federal 
Reserve policy . By learning how to follow these trends, you can 
anticipate changes instead of reacting after they happen.
This knowledge helps buyers and sellers make smarter timing decisions, 
know when to lock their rate, negotiate more effectively with lenders, 
and potentially save thousands over the life of a loan.
6o ·~¯ «®rfy µr®q r® ]|h zj]ª| q~µ ®~ ®ª]fy ®qj«j §]®®jª|«ĩ ·~¯ŋzz ejpr| ®~ 
read the market like a professional, not just react to rate headlines. In 
®qj |j¶® «zrhjĩ µjŋzz eªj]y h~µ| ] «r{§zj oª]{jµ~ªy ·~¯ f]| ¯«j ®~ 
¯|hjª«®]|h µq]®ŋ« driving rates in real time .

>~ª®p]pj L]®j« ļ Vq· Oª]fyr|p 
Oªj|h« >]®®jª«
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Yield Trends ļ What Changed

cŔƚƣŸƖŔĦċũũǃЯШůŸƖƣŊċŊĲШƖċƣĲƚШĦũŸƚĲũǃШŉŸũũŸƽĲĬШƣőĲШΝΜрǃĲċƖШÑƖĲċƚƨƖǃШǃŔĲũĬЮШìőĲŰШ
ǃŔĲũĬƚШůŸƻĲĬШƨƓШŸƖШĬŸƽŰЯШůŸƖƣŊċŊĲШƖċƣĲƚШƣǃƓŔĦċũũǃШŉŸũũŸƽĲĬЮШÑőċƣШƖĲũċƣŔŸŰƚőŔƓШ
ĦőċŰŊĲĬШŔŰШƨŊƨƚƣШΞΜΞΡЮШ ƣШƣőċƣШƓŸŔŰƣЯШƣőĲШ[ĲĬĲƖċũШcŸƨƚŔŰŊШ[ŔŰċŰĦĲШ ŊĲŰĦǃШ
ы[c[ ьШƓŸũŔĦǃШĬĲƚťШƚőŔŉƣĲĬШƣőĲШƖŸũĲШƣőċƣШ~ŸƖƣŊċŊĲр7ċĦťĲĬШÉĲĦƨƖŔƣŔĲƚШы~7ÉьШ
ƓũċǃШŔŰШƣőĲШƖċƣĲШůċƖťĲƣЯШċũƣĲƖŔŰŊШőŸƽШůŸƖƣŊċŊĲШƖċƣĲƚШƖĲƚƓŸŰĬШƣŸШǃŔĲũĬƚЮШ

ƣШƣőĲШƚċůĲШƣŔůĲЯШìċũũШÉƣƖĲĲƣШŔŰƻĲƚƣŸƖƚШĤĲŊċŰШƣƖċĦťŔŰŊШƣőĲŔƖШŸƽŰШůċƖťĲƣШ
ƚŔŊŰċũƚШċŉƣĲƖШũŸƚŔŰŊШĦŸŰǯĬĲŰĦĲШŔŰШƣőĲШ7ƨƖĲċƨШŸŉШxċĤŸƖШÉƣċƣŔƚƣŔĦƚШы7xÉьШ
őĲċĬũŔŰĲШĬċƣċЮШ ƚШċШƖĲƚƨũƣЯШƣƖċĬŔŰŊШůŸƻĲĬШċƽċǃШŉƖŸůШőĲċĬũŔŰĲƚШċŰĬШƣŸƽċƖĬШ
ƣƖĲŰĬрĤċƚĲĬШƓŸƚŔƣŔŸŰŔŰŊЮШÑőŔƚШŔƚШƽőǃШǃŔĲũĬƚШƚƣŔũũШůċƣƣĲƖШуШĤƨƣШƣőĲǃШŰŸШũŸŰŊĲƖШ
ƣĲũũШƣőĲШƽőŸũĲШƚƣŸƖǃЮ
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ÉƣċƖƣŔŰŊШŔŰШÉĲƓƣĲůĤĲƖЯШůŸƖƣŊċŊĲШƖċƣĲƚШĤĲŊċŰШƣŸШƚőŔŉƣШуШŰŸƣШĤĲĦċƨƚĲШ
ŸŉШŉċũũŔŰŊШǃŔĲũĬƚЯШĤƨƣШĤĲĦċƨƚĲШŸŉШƓŸũŔĦǃШĦőċŰŊĲƚШƣőċƣШŔŰǰƨĲŰĦĲĬШƣőĲШ
ůŸƖƣŊċŊĲШůċƖťĲƣЮШÑőċƣќƚШƽőǃШƽĲШƚċƽШƖċƣĲƚШĬĲĦũŔŰĲШŉƖŸůШΣЮΟΣӖШŔŰШ
?ĲĦĲůĤĲƖШƣŸШΣЮΜΠӖШŸŰШ[ĲĤƖƨċƖǃШΝΟЯШΞΜΞΣЮ

ÑőĲШťĲǃШƣċťĲċƽċǃа
ÑőŔƚШƽċƚШċШĦŸŰƣƖŸũũĲĬЯШŊƖċĬƨċũШůŸƻĲШĬƖŔƻĲŰШĤǃШƓŸũŔĦǃЯШŰŸƣШƣƖċĬŔƣŔŸŰċũШ
ůċƖťĲƣШůċƣőЮШÖŰĬĲƖƚƣċŰĬŔŰŊШƣőŔƚШĬŔƚƣŔŰĦƣŔŸŰШőĲũƓƚШĲǂƓũċŔŰШƽőǃШ
ƖċƣĲƚШĦċŰШƣƖĲŰĬШũŸƽĲƖШĲƻĲŰШƽőĲŰШƨŰĬĲƖũǃŔŰŊШǃŔĲũĬƚШƖĲůċŔŰШĲũĲƻċƣĲĬШ
уШċŰĬШƽőǃШůŸŰŔƣŸƖŔŰŊШƓŸũŔĦǃрĬƖŔƻĲŰШƣƖĲŰĬƚШůċƣƣĲƖƚЮШ[ŸũũŸƽШÑŸĬċǃќƚШ
~ŸƖƣŊċŊĲШÅċƣĲƚШċŰĬШ9ƖċĦťШƣőĲШ~ŸƖƣŊċŊĲШÅċƣĲШ9ŸĬĲШċŰĬШÉċƻĲШŸŰШƣőĲШ
ƽĲĤƚŔƣĲгШ
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>)M 4]§ Oªj|h ļ ,jfj{ejª ®~ ;]|¯]ª·

ÑőŔƚШŊƖċƓőШƚőŸƽƚШƣőĲШ~7ÉШŊċƓШƚƣĲċĬŔũǃШĬĲĦũŔŰŔŰŊШŉƖŸůШ?ĲĦĲůĤĲƖШ
ƣőƖŸƨŊőШ[ĲĤƖƨċƖǃЮШÑőĲШŰċƖƖŸƽŔŰŊШŊċƓШŔƚШĬƖŔƻĲŰШĤǃШƣőĲШ[c[ ШƓŸũŔĦǃШĬĲƚťШ
ы[ƖĲĬĬŔĲШ~ċĦШѼШ[ċŰŰŔĲШ~ċĲьЮШ?ƨĲШƣŸШƻŸũċƣŔũŔƣǃШŔŰШƣőĲШĤŸŰĬШůċƖťĲƣЯШƣőĲШ
[ĲĬШĬĲƚťШŔƚШƨƚŔŰŊШƣőĲШ~7ÉШŊċƓШƣŸШċƖƣŔǯĦŔċũũǃШƚƣċĤŔũŔǍĲШċŰĬШũŸƽĲƖШ
ůŸƖƣŊċŊĲШƖċƣĲƚЮШ

ìőǃШƣőŔƚШůċƣƣĲƖƚа
ìőĲŰШƣőĲШ~7ÉШŊċƓШƣŔŊőƣĲŰƚЯШůŸƖƣŊċŊĲШƖċƣĲƚШőċƻĲШůŸƖĲШƖŸŸůШƣŸШŉċũũЮШ
ìőĲŰШŔƣШƽŔĬĲŰƚЯШƖċƣĲƚШĦċŰШƖŔƚĲШƕƨŔĦťũǃЮШìċƣĦőŔŰŊШƣőĲШƣƖĲŰĬШŸƻĲƖШƣŔůĲШ
őĲũƓƚШǃŸƨШƨŰĬĲƖƚƣċŰĬШƽőĲƣőĲƖШƖċƣĲШĦőċŰŊĲƚШċƖĲШĤĲŔŰŊШƚƨƓƓŸƖƣĲĬШŸƖШċƖĲШ
ċƣШƖŔƚťШŸŉШƖĲƻĲƖƚŔŰŊШуШƽőŔĦőШŔƚШŉċƖШůŸƖĲШƨƚĲŉƨũШƣőċŰШƖĲċĦƣŔŰŊШƣŸШċШƚŔŰŊũĲШ
ĬċǃќƚШůŸƻĲЮШÑƖċĦťШƣőĲШìcòШШƣŸШƓƖĲĬŔĦƣШƣőĲШÉÂfuEÉШċŰĬШ?fÂÉгШ
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ÑőĲШƨŰƚƨŰŊШőĲƖŸШŸŉШƣőĲШőŸƨƚŔŰŊШůċƖťĲƣШŔŰШΞΜΞΣШőċƚШĤĲĲŰШƣőĲШ
ŔůƓƖŸƻĲůĲŰƣШŔŰШůŸƖƣŊċŊĲШƚƓƖĲċĬƚШĤĲƣƽĲĲŰШƣőĲШΝΜрǃĲċƖШ
ƣƖĲċƚƨƖǃШòŔĲũĬШċŰĬШ~ŸƖƣŊċŊĲр7ċĦťĲĬШÉĲĦƨƖŔƣŔĲƚЮШìŔƣőŸƨƣШƣőĲШ
[c[ ШÂŸũŔĦǃШĬĲƚťќƚШŔŰƻŸũƻĲůĲŰƣШŔŰШƣőĲШ~ŸƖƣŊċŊĲрĤċĦťĲĬШ
ÉĲĦƨƖŔƣŔĲƚШы~7ÉьШŊċƓШĦŸůƓƖĲƚƚŔŸŰЯШůŸƖƣŊċŊĲШƖċƣĲƚШƽŸƨũĬШŰŸƣШ
őċƻĲШŊŸƣƣĲŰШŰĲċƖШΣӖШƣőŔƚШǃĲċƖЮ

[ŸƖШůŸƖĲШĬĲƣċŔũƚЯШƻŔƚŔƣаШÑŸĬċǃќƚШ~ŸƖƣŊċŊĲШÅċƣĲШċŰĬШ9ƖċĦťШƣőĲШ
~ŸƖƣŊċŊĲШÅċƣĲШ9ŸĬĲШĤĲũŸƽгШ



>~ª®p]pj L]®j Oªj|h« ļ 
,jfj{ejª Oqª~¯pq >rhĹ;]|¯]ª·

ÑőĲШǯƖƚƣШĦőċƖƣШƚőŸƽƚШƣőĲШƖċƣĲШŸŉШƽőŔƓũċƚőШŉŸũũŸƽŔŰŊШĲċƖũŔĲƖШƓŸũŔĦǃШƚőŔŉƣƚЯШċƚШ
ĲǭŸƖƣƚШƽĲƖĲШůċĬĲШƣŸШũŸƽĲƖШůŸƖƣŊċŊĲШƖċƣĲƚШƽŔƣőŸƨƣШƣƖŔŊŊĲƖŔŰŊШƚőċƖƓШƖĲƻĲƖƚċũƚШ
ũŔťĲШƣőŸƚĲШŸĤƚĲƖƻĲĬШĤĲŊŔŰŰŔŰŊШŔŰШÉĲƓƣĲůĤĲƖЮШ ƚШǃŸƨШƖĲƻŔĲƽШƣőĲШůŸƖƣŊċŊĲШƖċƣĲШ
ůŸƻĲůĲŰƣШŉƖŸůШ?ĲĦĲůĤĲƖШƣőƖŸƨŊőШ[ĲĤƖƨċƖǃШΝΟЯШƣőĲШťĲǃШĦőċŰŊĲШŔƚШƚƣĲċĬŔĲƖШ
ĦŸůƓƖĲƚƚŔŸŰЮШfŰƚƣĲċĬШŸŉШƚőċƖƓШƚƓŔťĲƚШċŰĬШĬƖŸƓƚЯШƖċƣĲƚШĤĲŊċŰШƣŸШƣƖĲŰĬШũŸƽĲƖШŔŰШċШ
ůŸƖĲШĦŸŰƣƖŸũũĲĬШƽċǃЮ

ÑőĲШƖĲƚƨũƣаШ~ŸƖƣŊċŊĲШƖċƣĲƚШůŸƻĲĬШƣŸШƣőĲŔƖШũŸƽĲƚƣШũĲƻĲũƚШƚŔŰĦĲШƣőĲШƓċŰĬĲůŔĦЯШ
ƚőŸƽŔŰŊШőŸƽШċШůŸƖĲШĤċũċŰĦĲĬШċƓƓƖŸċĦőШƖĲĬƨĦĲĬШƻŸũċƣŔũŔƣǃШƽőŔũĲШƚƣŔũũШƓƨƚőŔŰŊШ
ƖċƣĲƚШĬŸƽŰЮ

ìőǃШƣőŔƚШůċƣƣĲƖƚаШ~ċƖťĲƣƚШĬŸŰќƣШůŸƻĲШŔŰШƚƣƖċŔŊőƣШũŔŰĲƚЮШ ШƚƣĲċĬŔĲƖШƣƖĲŰĬШŊŔƻĲƚШ
ĤƨǃĲƖƚШċШĤĲƣƣĲƖШĦőċŰĦĲШƣŸШċĦƣШƽŔƣőШĦŸŰǯĬĲŰĦĲЯШƖċƣőĲƖШƣőċŰШƖĲċĦƣŔŰŊШƣŸШƚƨĬĬĲŰШ
ƚƽŔŰŊƚЮ
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A|j *zrfy !µ]· 3ª~{ 5jz§

ÑőƖŸƨŊőŸƨƣШƣőŔƚШŊƨŔĬĲЯШǃŸƨќũũШƚĲĲШĦŸƻĲƖШŔůċŊĲƚШũŔŰťĲĬШƣŸШĤũŸŊШ
ċƖƣŔĦũĲƚШĬĲƚŔŊŰĲĬШƣŸШőĲũƓШǃŸƨШƣċťĲШƣőĲШŰĲǂƣШƚƣĲƓЮШÑőĲƚĲШ
ċƖƣŔĦũĲƚШƽċũťШǃŸƨШƣőƖŸƨŊőШƣőĲШƓƖŸĦĲƚƚЯШĲǂƓũċŔŰШƣőĲШůċƖťĲƣЯШ
ċŰĬШŊŔƻĲШǃŸƨШċĦĦĲƚƚШƣŸШƣőĲШƚċůĲШũŔƻĲШƣŸŸũƚШƖĲċũШĲƚƣċƣĲШċŊĲŰƣƚШ
ƨƚĲШĲƻĲƖǃШĬċǃЮ

ÑőċƣШŔŰĦũƨĬĲƚШũŔƻĲШ~ƨũƣŔƓũĲШxŔƚƣŔŰŊШÉĲƖƻŔĦĲШы~xÉьШĬċƣċШуШƣőĲШ
ƚċůĲШƚǃƚƣĲůШfШƨƚĲШуШƚŸШǃŸƨШĦċŰШƚĲĲШƽőċƣШőŸůĲƚШċƖĲШċĦƣƨċũũǃШ
ƚĲũũŔŰŊШŉŸƖЯШŰŸƣШĲƚƣŔůċƣĲƚЮШòŸƨќũũШċũƚŸШőċƻĲШċĦĦĲƚƚШƣŸШ ĲƽШ
xŔƚƣŔŰŊƚЯШ9ŸůŔŰŊШÉŸŸŰЯШĦƣŔƻĲЯШċŰĬШÂĲŰĬŔŰŊЮШÑőŔƚШťĲĲƓƚШǃŸƨШ
ŔŰŉŸƖůĲĬЯШĦŸŰǯĬĲŰƣЯШċŰĬШŰĲƻĲƖШůŸƖĲШƣőċŰШŸŰĲШĦũŔĦťШċƽċǃШŉƖŸůШ
ŊƨŔĬċŰĦĲ.
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