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Inflation Remains Elevated
Core Personal Consumption Expenditures (PCE) Price Index 

(Percent Change Year-Over-Year, Seasonally Adjusted)

Source: BEA, Investing.com
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Unemployment Is Still Holding Steady
Unemployment Rate Increased to 4.3% in August (Seasonally Adjusted)

Source: BLS
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Job Growth Is Stalling Out
Number of Jobs Added by Month

Source: BLS
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NPR

The Fed faces another rate-setting decision in four 

weeks, and policymakers would like to have up-to-

date information on hiring and unemployment.



People Worry About an Upcoming Recession

Source: LendingTree

Nearly 2 in 3 Americans 

think a recession 

is coming.

74% of Americans admit 

that world news and/or 

current events affect 

their financial decisions. 

74%
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What Determines the Mortgage Rate?
The 10-Year Treasury Yield and the Spread Above It

Sources: Freddie Mac, WSJ
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30-Year Fixed Mortgage Rate (9/25/25)

10-Year Treasury Yield Spread (Difference Between the Mortgage Rate and the 10-Year Yield)

6.30%
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10-Year Treasury Yield Forecast To Come Down
As of 10/1/2025
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The Spread Has Narrowed Over the Last Few Years

Sources: Freddie Mac, WSJ
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A calculator and money and a pen

AI-generated content may be incorrect.

Click the 

Picture to 

Learn More 

https://metrodetroithomeexperts.com/home-purchasing-power-do-you-know-yours/
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The Number of Homes for Sale Continues To Be 

Higher Compared to Last Year
Active Listing Count, United States

Source: Realtor.com



Total Home Sales (Forecasts as of 10/1/2025)

Source: Fannie Mae, MBA, NAR

4,753,000 4,817,103

5,257,929

2024 Total Home Sales 2025 Consensus Forecast 2026 Consensus Forecast

Home Sales Are Expected To Rise



Home Price Growth Is Moderating
Home Price Appreciation, Seasonally Adjusted, Year-Over-Year

Source: FHFA
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More Sellers Are Making Price Cuts

Source: Realtor.com

Share of Listings With a Price Reduction, August 2025

É GeoNames, Microsoft, TomTom
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In August,20.3% 

of home listings 

had price reductions.

AK

WA

OR

CA 

MT 

ID 

NV

UT

AZ

ND

WY

SD

MN

IA
NE

CO

NM

KS

OK

TX

WI

IL

MO

AR

LA

MS AL GA

FL

SC 

IN
OH

KY

MI

NC

VA
WV

PA

NY

ME

HI

NH 16%

VT 16%

MA 19%

RI 11%
CT 11%

NJ 12%

DE 16%

MD 19%

DC 14%



U.S. Home Price Expectations
Fannie Mae Home Price Index Mean Expectations, Q3 2025-Q4 2029
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While national prices continued to climb, local market 

conditions have become increasingly fragmentedé

This regional divide is expected to continue influencing 

price dynamics and sales activity as the fall season 

gets underway.

Anthony Smith
Sr. Economist, Realtor.com





Make More When You 
Sell ~ Save When You 

Buy

Access the Multiple 
Listing Service Live 
home prices and real 
estate trends by City by 

clicking here.

Learn More 

https://metrodetroithomeexperts.com/metro-detroit-home-prices-by-city-and-real-estate-trends/
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Anthony Smith
Sr. Economist, Realtor.com
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